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# TRUST DEED
E
THIS DEED OF TRUST made on the 11" day of December, 2024 by

G.R.TAMIL MEANI (Aadhaar No.4183 9963 1310 & Mobile No.77089 90001),
Son of Mr.G'G.Ravi, aged about 29 years, residing at No.5, Vaithiya
Vasudevan Sfreet, Vellore Town, Vellore Taluk & District, Tamil Nadu.
PIN:632 004. hereinafter called the " FOUNDER TRUSTEE "

7
1. WHEREAS the Founder with a view to give effect to the said desire,
constituted a ';'rustin the name and style of " VELS FOUNDATION ".
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2. WHEREAS prior to the execution of these presents, the founder
transferred and delivered to the Board of Trustees a sum of Rs.1,008/-
(Rupees One Thousand and Eight only) by cash with a view to rest with the
Board of Trustees some nucleus of property to start.

3 WHEREAS the founder has declared that the aforesaid sum of Rs.1,008/-
(Rupees One Thousand and Eight only) and all further donations and
contributions and any property that may hereafter be transferred to the trust
by the founder or other persons interest, rent, dividend, profit and income
arising thereafter herein referred to as the "Trust Property", should be held
upon trusts for the objects and the purposes hereinafter mentioned and
subject to the powers and conditions hereinafter declared and contained in
the same; AND

4 WHEREAS the Trustees hereto have accepted the said Trust and agreed
to manage andadminister the same on the regulations hereinafter appearing,

NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS:

1. NAME OF THE TRUST

The trust hereby declared and constituted is a Educational and Charitable
Trust and shallbe designated as " VELS FOUNDATION " hereinafter called

as the Trust.

2. REGISTERED OFFICE
The Registered Office of the Trust shall be at No.5, Vaithiya Vasudevan
Street, Vellore, Vellore District - 632004, and or at such other place as the

trustees may desire from timeto time.
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3. OBJECTS OF THE TRUST

a) To start, establish, take over or acquire and maintain and manage
schools, Science and Arts colleges, Engineering Colleges, Polytechnic
Colleges, Teachers Training Colleges, Physical Education Colleges,
Professional Colleges, Computer Centers, Nursing Courses, Medical
Colleges, Para Medical Colleges, Medical Research Centre and other
educational institutions.

b) To award scholarships, stipends to students in India, to award prizes to
students for proficiency in any subject or languages.

c¢) To promote study and research in any subject and afford facilities to those
who conduct such study and research in any subject.

d) To impart training for advancement of knowledge in any subject or
language.

e) To spread knowledge and education by publication of books, periodicals,
journals, literature etc.,

f) To do all such other lawful things as may be considered incidental or

conducive to the attainment of the objects mentioned above.

. INVESTMENTS
All monies which shall not immediately be required for current expenses shall
be invested by the Trustees in investments and securities authorized by law
according to the provisions of section 13(1) (d) read with section 11 (5) of the
Income Tax Act 1961 or other relevant provisions of law for the time being in
force and shall be in the name of Trust only.

FOUNDER TRUSTEE,(

i &)

,:Docnr“l!ce‘* No ‘Q') |

e ReqisterindDfficar |
e s g Office:

——————




N

¥

5. TRUST FUND

The Founder of the Trust declares that the sum of Rs. 1,008/- (Rupees One
Thousand and Eight only) that has been dedicated by him for Educational
charitable purposes and objects of general public utility described above, the
receipt of which the TRUSTEES haveacknowledged and that the TRUSTEES
shall and will stand possessed of the said sum of Rs. 1,008/- (Rupees One
Thousand and Eight only) upon Trust and also any other properties, movable
or immovable, which the Trustees may from time to time receive for
augmenting the Trust Fund or for specified purposes connected with the
objects of thetrust not calculated the impede the due working of the Trust
arising from donations, bequests, gifts, legacies or grants in cash or kind or
from any other source whatsoever and also of any investments for the time
being representing the same (hereinafter called the Trust Fund) and also of
the net income from the Trust Fund into Trust, and to apply both the income
and the capital of the Trust Fund for the purposes of the Trust.

The Trust fund shall be held in the name of the Trust and not in the name or
names of the TRUSTEES.

If the objects for which this Trust has been created shall fail or cannot be
satisfactorily fulfilled for any reason, the Board of Trustees shall be at liberty
to apply the Trust Fund orany portion thereof to any other Trust or institution
having objects wholly or in part similar to this Trust.
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6. THE TRUSTEES
(a) The Board of Trustees of the Trust shall Consist of the following persons:-

1) G.R.TAMIL MANI CHAIRMAN & FOUNDER
S/0.G.G.Ravi

No.5, Vaithiya Vasudevan Street,

Vellore, Vellore District, Pin: 632004.

(Aadhar No.4183 9963 1310)

2) S.VINOTHKUMAR VICE CHAIRMAN & TREASURER
S/0.Sivaji

No.151, TNHB, Phase - 5,

Sathuvachari Police Station Back Side,

Rangapuram, Sathuvachari,

Vellore District, Pin: 632009.

(Aadhar No.4805 5460 8615)

3) G.R.SANDHYA SECRETARY
D/0.G.G.Ravi

No.5, Vaithiya Vasudevan Street,

| Vellore, Vellore District, Pin: 632004

(Aadhar No. 7598 7514 5924)

b) The Trustees shall be trustees for their life time.

c¢) The Trustees shall hold such office as Trustee during their life time unless
they should vacate the office earlier for any reason whatsoever. In the event
of there being a vacancy in the office of such trustees, it shall be filled up by
co-option by remaining trustees. In the event of a Trustee retiring on his/her
own, the person nominated by him/her on his/her behalf shall take the place

of such retiring person if the remaining Trustees co-opt for the same.

7. POWERS OF THE BOARD
A) The Board of Trustees shall have all powers necessary or incidental for
effectually carrying out the objects of the trust.

inf)u('v ent No 1%7 / 044 BOOk
lc’\ uf..mt-?nrh Zrieets. S awee‘;

|
I

FOUNDER TRUSTEE
<

Registering Qfficer :




!
3
)

6
B) Subject to the general provisions of the Trust and without prejudice to the
general and specified powers conferred by the other provisions contained in
THESE PRESENTS, the Board of Trustees shall have the following powers
also:
a) To apply the trust moneys to effectuate one object or some of the objects
of the trust in preference of the other objects.
b) To discontinue the application of the Trust funds to one object and divert
the funds to another object.
¢) To determine the terms and conditions on which any donations,
subscriptions, scholarships or prizes are to be given by Trust.
d) To extend the funds of the Trust in such manner as they shall consider
most beneficial for the purposes of the Trust.
e) To acquire, build upon pull down, re-build, and to alter, repair, improve,
sell or dispose off or otherwise deal with any land, building or premises or
property for the use of the Trust.
f) To take any property on lease or hire.
g) To acquire any Property.
h) To enter into any contracts on behalf of the Trust.
i)y To borrow any money from Bank or financial institutions upon the security
of any property of the Trust, sign promissory notes, bills of exchange, hundies
or any other financial documents and to create mortgages for securing the
same or without any security and upon such terms and conditions that the
trustees may deem fit.
i) The Trustees shall have power to collect rent, interest or other income and
invest the Trust Fund and vary such investments from time to time and sell or

realize the investment for the purposes of the Trust. The Trustees shall have
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7
powers to mortgage, raise loans or encumber, sell or lease out or otherwise
alienate the immovable properties, if any of the trust: unless and until
necessity or occasion compels such a sale, transfer or encumbrance or other
alienation of the immovable properties. In any such event, the Managing
Trustee shall be competent to sell, lease, encumber or otherwise alienate the
properties of the trust, after due authorization by the Board of Trustees.

k) To lend or invest the surplus funds of the Trust in such manner as may be

decided by the Board of Trustees.

1) To incur all such expenses as are necessary for the execution of the Trust

and powers under these presents.

m) To raise donations or accept gifts or contributions in cash or in kind.

n) To appoint auditors to audit the accounts of the Trust.

o) To appoint legal advisers for the Trust.

p) To reimburse the Trustees towards the pocket expenses which may be

incurred by themin the course of, or in relation to the affairs of the Trust.

q To receive donations, contributions, gifts, bequests, legacies and

endowments from individuals, charitable or other trust or institution for the

objects of the trust on such terms and conditions as may be accepted by the

trustees.

r) To make, alter, rescind any rules or regulations in regard to the conduct of

affairs in respect of which any power or duty is vested in them for the

convenient and effective management and administration of the Trust.

s) To make and from time to time repeal or alter the regulations:

i) as to the details of management of the trust and the affairs thereof ;
ii) as to the duties of any officers or servants of the trust.
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8
ii1) as to the conduct or any of the matters or things within the powers or
under the control of the Board provided that the same shall not be
inconsistent with the provisions contained in these presents.

t) To settle out of the court, compromise or compound all suits, actions, and
other proceedings and all differences or demands and to refer all or any of
such differences or and approve all accounts without being answerable for
any loss occasioned thereby.
u) To appoint and dismiss managers, secretaries, clerks and other staffs and
at their discretion remove, dismiss or temporary or special service in
connection with the work of the Trust, Trust estate, Trust fund and Trust
properties as they may from time to time think fit and to determine their
powers and duties and fix their salaries, bonus or emoluments and to
require security in such instance and such amounts as the Trustees may think
fit. The Trustees shall also have power to found and maintain, Provident
funds, Gratuity funds, personals and other funds for any employees and
make rules and regulations regarding the same.
v) To accept, upon such terms as they shall think fit, any donations, grants,
subscription, aid and contributions from any Government, local authority,
corporation, firm, company syndicate, association, or other person or from
any charitable or other institution whether they be in cash or in other movable
or immovable property for the purposes of the trust PROVIDED ALWAYS that
the terms upon which they shall be accepted shall not in any way be
inconsistent with or repugnant to the provisions contained in these presents
and such donation, grants, aids, subscriptions and contributions shall be
applied for all or any of the objects of the trust.
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9
w) To acquire by purchase, lease or otherwise any property whether
movable or immovable or any rights for the purposes of the trust and to sell,
give on lease, mortgageor otherwise transfer any such property or rights.
x) To construct, maintain or alter any building or works necessary for the
purpose of the trust.
y) To borrow money for the purposes of the trust upon any terms and

conditions either with or without interest.

. CUSTODY OF DOCUMENT

The Managing Trustee for the time being shall have the custody of all deeds
and documents of title relating of Trust Properties and investments and the
books of account and other records relating to the trust and shall be

responsible for the same and their safe custody.

. BANK ACCOUNT

All income, subscriptions and pecuniary donations for the general purpose of
the trust and the income of investments and all other moneys from time to
time forming part of the general revenue of the Trust shall on the same
being receipted to be paid into a bank account or accounts with any
scheduled bank or banks which the board may determine. Such Bank
Accounts may be operated by CHAIRMAN and VICE CHAIRMAN
(TREASURER).

ACCOUNTS AND AUDIT
a) The Managing Trustee and the Treasurer shall keep proper accounts of

the income and expenditure of the Trust, shall prepare a financial statement

and Balance Sheet for every year as on the last date of 31st March:and-y,, -

signed by the Managing Trustee and the Treasurer.
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10
b) The accounts shall be got audited by a Chartered Accountant appointed

by the trust for this purpose and who shall not be a member in board;

11.VACANCIES OCCURING IN THE OFFICE OF THE TRUSTEES
The vacancies occurring in the office of the Trustees shall be filled by the
remaining Trustees within 3 months of the arising of such vacancies. If there
are no Trustees, functioning of at any point of time, the TRUSTEES shall be
appointed in accordance with the law by a Court of competent jurisdiction.
Where at any time the number of TRUSTEES fail below the minimum
prescribed in clause 6(b) supra, the continuing TRUSTEES shall have the

power to Co-opt any person or persons to fill up such vacancy.

12.ADMINISTRATION
The Board of Trustees shall have full power and authority to administer the

trust, its properties and affairs and to do all acts, deeds and things which are
calculated to fulfill the performances for which the TRUST is established. The

Board of Trustees shall act through the Managing Trustee.

13.PROCEEDINGS OF THE TRUSTEES
The Board of Trustees may meet as often as may be necessary for the

efficient conduct of the Trust. The TRUSTEES may take decisions on any

matter either at their meetings or by circulation of resolutions on papers.

14.MINUTES, ACCOUNTS AND AUDIT
The Trustees shall maintain true and correct account of the Trust and a

correct record of their deliberations and get the accounts duly audited by a

Chartered Accountant.
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15.NET INCOME OF THE TRUST
The Trustees shall invest and recover the income of the Trust Fund and
shall provide forall costs, charges, incidental expenses including Insurance
premium expenses, ordinary repairs, etc., and all other outgoing and

expenses for the management and administrationof the Trust.

16.APPLICATION OF INCOME AND TRUST FUND
The Trustees shall, after providing for the aforesaid payments and
disbursements and after setting apart any sum for Sinking Fund, Reserves,
etc., apply and utilize the Net Income orthe Corpus of the Trust, or the Trust
Fund for the fulfillment of all or any of the public charitable purposes or
objects of general public utility referred to in para 3 supra by such ways and

means as the Trustees may from time to time in their absolute and unfettered

discretion determine.

17.TRUSTEES AND THEIR RELATIVES NOT TO BENEFIT
Notwithstanding the power vested with the Trustees under the proceeding
clauses, no part of the income of the Trust shall ensure directly or indirectly
and no part of the income or property of the Trust shall be used or applied
directly or indirectly, for the benefit of the Trustees or any person who make

substantial contribution to the Trust or any relative of the Trustees or the

person who make substantial contribution.

18.LIABILITY OF TRUSTEE OR TRUSTEES
In the professed execution of the Trust and powers conferred, no Trustee

shall be liable for any loss to the Trust properties arising by reason of

improper investment made in good faith or for the negligence or fraud of a“r,};y :
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12
agent or employee employed by him or by any other Trustee hereof although
the employment of such agent shall not strictly be necessary or expedient or
by reason of any mistake or omission made in good faith by the Trustees or
by reason of any other matter or thing except willful or deliberates fraud on
the part of the Trustees, who alone may be subject to be made so liable.

GENERAL
19. The Trust is irrevocable.
20. The Trust hereby constituted fails for any reasons, the net assets of the
trust shall be made over to any public Educational Trust having objects similar
to this Trust.
21. The income and fund of the trust will be solely towards the objects and
no portion ofit will be used for payments to the Trustees by way of profit.
22. The benefits of the Trust are open to all irrespective of caste, religion, sex
etc.
23. Any amendment to the trust deed will be carried out only with the
approval of the Director of Income Tax (Exemptions) Chennai - 34.
24. No activities of the trust will be carried out anywhere outside India.
25. The trust will not carry on any activity with the object of earning a profit.
26. The seal of trust shall bear the inscription " VELS FOUNDATION " and
shallremain in the custody of control of the Managing trustee.
27. The Trustees shall be entitled to be indemnified by the Trust properties
against the consequences of all lawful acts done by the Trustees in the
course of and discharge oftheir duties as Trustees of the Trust and all costs,
charges and expenses thereof.
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13
28. In the event of dissolution of the Trust, the properties, assets belonging to
the Trust shall be transferred to such Society/Trust/Association having similar
objects by the majority decision of the Trustees.
29. Not more than 5% of the income of the Trust would be applied for any
religious purposes or given to religious institutions.
30. No Immovable property is involved in this Trust deed.
The trustees have accepted to act as trustees of the trust subject to all
terms, rights, dutiesand obligations set out in this deed.
31.The Chairman and Founder is having right to deal the Trust Property and
he is having right to alienate the Trust Property.

IN WITNESS WHEREOF the Founder Trustee has set his hand on the day
Month andyear above mentioned.
WI{NESSES: N FOUNDER TRUSTEE
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